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Eutered In the Pust Offles In New York sa
second-class matter,

2 BUBSCRIPTION RATES,
DAILY AND SUNDAY, Por Movth...casen.
DAILY AND BUNDAY, Per Year..,.
DAILY, Without Sunday, Per Mont
DAILY, Without Hunidny. Per Yeor.. .23
BUSDAY. Alone, Tar Yenr. . ...veoszsse e - SLE0

Three times the nbnwlr :_J‘u-:rﬂln all forelgn conn-
trisa, sxorpt Mexico anil Clanada.

nrﬂnemrn sreTire pttention. gubsoribers scjah.
Ing thelr sddresses changed must give thelr old
an wall as new . address,

Persons desirous of organizing clubs
of eubscribers for the New York
Journs! will receive full information
concerning special rates, ate.. by ad-
‘dressing “Circulation Department, the
New York Journsl, New York.”

THE WEATHER.
Official foreeasts for {o-ioy indicgte
“wepther, _ S \
________,_____._._-_--—'—_—'-._
Common senge: A growing ‘nation
needs an expanding emrrency.

falr

Thiz nation contains 70,000,000 of pao-
ple—mostly for common Sense.

"rms country, through its voters, asks
only that it be glven enough money to
transact its businéss,

With no degire to Invade the ‘privacy

af your business: How long has it besn
sinee you saw a §20 gold piece?

Willi a bank advance you 3500 on
$1,000 worth of gilt-edged security? No.
That !5 ons of the results of a con-
tracted currency.

geventy millions of people, a tre-
mendous and partially -undeveloped
territory, and a currency adequate to'
all nesds. That is the essence of the
mdt:ey' plank of 'the Demucmﬂc plat-

form.

Li Hung Thang may possess the im-
perturbable demeanor of the true Ce-
lestial, but when he congratulated Mr.
Cleveland on the great prasperity of
the ‘Hnterior edministpation” of the
United States and upon the unvarying
sonfidence the American people re-
‘posed In him, they do say there was a
naughty little twinkle In the Ambas-

sador's eye.

GALLAGHER AND HOME
RULE.

The release of Dr. Thomas Gallagher,
the Irish-American patriot, after serv-
ing thirteen years in Portland Prison
for the bold, however mistaken, part
he took in the endeavor to free hix
mather country from England's intol-
erable oppression. suggests a brief re-
view of the great atrides that have
‘been mede in the Home Rule move-
ment during the weary months he has
HEssTetetyally out of ‘the world.

Dr. Gallagher was sentenced during
‘@ perfod of party strife in the House
of Commons and political storm in Ire-
land of a degree and intensity such as
had hardly hitherto. been known in the
history of the lohg and violent strug-
gle tor Irish independence. The “‘Pre-
vention of Crimes act,’ which English
indignation over the Phoenix Park
murders i 1882 had caused to be
promptly passed in Parllament under
a, Liberal Government, was belng
rigorously and ecruelly enforced in the
Fmerald Isle, Gladstone, then Pre-
mier, was Ireland’'s most hated foe.
Farnell, who for the first time held the
“balance of power. was putting iInto
_Qpért_:.tlo_n' those’ tactics by which
il_:rc;ug'h a ‘temporary alliance with the
Opposition he was enabled to put the
Llberal Gavernment out of office; and,
after a brief rule of a Tory administra-
tion, put the Liberal Government in

DR.

Three years after Dr. Gallagher's 1m-
prisonment the tide began to turn in
favor of the Irish Natlonallsts, Then
Mr. Gladstone, having previously an-
nounced his conversion to the Home
Rule movement, appealed to the coun-
try on & measure “to make better pro-
wvirlon for the future government of
Jreland,” In the Spring of 1886, and lost,
thougﬁ Ireland, biding her time under
Parnell's direction, enabled the Na-
tionalists to maintain In the House of
Commons the balance of powsr. The
London Times at that period sald that
Englishmen would as soon consider
‘Home Bule In Ireland as they would a
project to souttle the British navy. Mr,
Gladstone was, however, enabled to
earry the majority of the Liberals with
‘Bim, though about eighty gdissidents
separatad themselves from him, styling
themselves Liberal-Unfonists, justify-

ag their severance on the ground that
the coneession of Home Rule would
l'llﬂ to dismemberment of the natlon
and place in grave peril the British and
Pratestant minority In Ireland.

Only six years later—the Parnellism
and crime” confroversy, the Times's
libel of the great Irish leadsr, the case
of “O'Shea against O'Shea and Par-
nell,” Parnell’s marringe to Mry. O'Shen
:;d his sad death having intervened—
the geéneral slections in the Summer of
1892 turned the tables against the Con-

vailves and Liberal-Unionists, and
In favor of the combined foreas of the
G_lqﬁmni_m Liberals and their Irish
Nationallst allles. In the following
year & mafority of the House of Com-
mons passed Mr. Gladstone's second
Home Rule bill; and Ireland would to-
day have taken “her place among the
nations of the earth” but for the veto

of fhe House of Lords, whieh of recent| look back upon it with pride, asa thing

years has never darad to overthrow a

n'£
A

Mr. Gladstone’s unfortunate and en-
forced retirement from public lfe has
only deterred the movement for Irish
Home Rule. Yesterday Mr. Baifour,
leader of the Conservatives in the
House of Commons, visited Mr. Glad-
stona at Hi;ws:rﬁen. and thers is little
doubt that the result of thelr confer-
ence will be the introduction of a meas-
ure in the next Parllament, by the Can-
servatives, that will bring Ireland
nearer to the goal of freedom. Dr,
Gallagher may yet Hve to see Robert
Emmet's epitaph written,

NEW YORK AND DEMOCRACY.

The reported determinpation of Chalr-
man Jones, Senator Gorman and other
Democratie leaders to make New York
one of the principal battle grounds in
this campalgn {& only adoptlon of obvi-
ously sound political policy. No un-
préjudiced person can have observed
the course of events {n this State dur-
ing Mr. Bryan's stay in it without com-
plete conviction that victory here is en-
tirely within the grasp of the Demo-
crats.

These enormous outpourings of en-
thusiastic peopla to do honor to a Dem-
ocratie candidate in country districts
usually Republican have a significance
not to be misconstrued. Saturday 5,000
people’gathered at the station at Hor-
nellsville, a town of a few thousand in-
habitants in the centre of a Republican
territory. At tha falr grounds in the
same town Mr, Bryan addressed from
25,000 to 30,000 people. At Jamestown
the same night 5,000 people met the
candidate at the train, and 12,000.1ls-
tened to his address at Celaron, In the
banner Republican county of the State.
Friday at Knowlesville, a village of 600
inhabitants, 20,000 gathered to meet the
spokesman of Demoeracy, At Buffalo
—a town which has had some sxperi-
ence with, Presidents representing a
type. of Democracy vary different to
Mr. Bryan's—a sixth of the population
turned out to do him honor. At Sena-
tor Hill's home an army was In line to
offer greeting, and 20,000 men listened
to his addrees. And so'from New York
City to Buffalo, and back again to
Jamestown, every satage In the Demo-
icratic. candidate's, progress. gave con-
vinelng evidence of the purpose of
great numbers of ‘Republicans to glve
their votes to the candidates who stand
for the revolt against plutocracy, who
have get themselves against govern-
ment by money lenders. |

What of the vote of New York City,
whence In ordinary campalgns pro-
ceeds the stremgth of Democracy?,
Some disaffectlon exists here, Demo-
erats who so ardently opposed the In-
come taX because they knew it would
make them lle about thelr incomes are
opposed to the Chicago ticket. Demao-
crats who have found Mr. Cleveland's
Administration profitable as an ald to
getting national bonds at less than
their market price are bitterly hostlle
to a platform which condemns bond
issues in time of peace. Demaoorats
who are Incidentally presidents of na-
tional banks or trust companies recoll
from a policy which will stop the con-
stant enhaneement cf the price of the
money they have to sell, and Demo-
crate who are rallroad directors are
not pleased with the suggestion that
the Interstate Commerce law which
has thus far protected the railroads in
extortion shall be made to protect the
people, whether shippers or employes,
from extortion. ¢
Democrats of this sort—or men of
this type calling themselves Democrats
—will abandona party which has taken
for its cread the maxim “Equal rights
to all and special privileges to none."
But will not their places be taken?
Wil not there flock to a ticket the
chlefest glory of which is that it has
offended and estranged every monopo-
list, every trust magnate, every money
grabber, an army of voters from the
classes which suffer from trusts, mo-
nopolies and usury? The city working-
man knows that 1t is not in bank par-
lors or trust company om_c'a that his
friends are found. The small merchant
knows how many conditions, often de-
greding, the men who control the money
of the nation are now attaching to its
lending. They may keep silent, for the
power of the oligarchy of to-day ls re-
lentlessly exerted to erush the man who
openly defies it, but under the protec-
tion of the sgecret ballot they will do
effeative work for demogracy against
plutocracy. A
In city and country districts of New
York the votes for Bryan and Sewall
are readv in numbers gréat enough to
eléct. The plain duty of the Demo-
cratic Committee is to see that the
voters are neither carrled away by the
avalanche of the literature of misrep-
resentation which Mark Hanna has
started, nor intimidated by the sys-
tematic efforts at coercion originating
in Wall Street and adopted in form
more or lass offensive by every agent
of plutocracy in the State.

A FINANCIAL REMINISCENCE.
Most of the gentlemen who are so ap-
prehensive lest some injustice may be
done to the creditor by the remonetiza-
tion of allver are old enough to remem-
ber the hesumptlnn act of 1875, Many
of them took an active part in securing
the passage of that law. All of them

In every way creditable to the country.

g dollar in lawful money of the United
Htates—such a dollar as was the meas-
ure of value in all business transac-
tione east of the Rocky Mountains—
was worth elghty-deven cents in gold.
All debts were contracted and all eon-
tracts entered into upom that basis.
The dollar had been worth less than
ninety cents in gold continuously for
thirteen years, and it had been down
at one time below forty.

The Resumption aect provided that in
less than four years from the date of
its passage this eighty-seven cent dol-
lar should be worth a hundred cents in
gold. As a matter of fact that point
was substantially reached in three
years. The paper dollar was worth 89.8
cents in 1876, 96.4 cents in 1877, and 95,2
cents in 1878,

If a farmer in 1875 borrowed $1,000 In
lawful money at 7 per cent on a three-
vear mortgage, his account, reckoned
in gold, would have stood like this—If

the wvalue of money had remained

stable:

Borrowed. ald.

18715, .0 vve s oo BSTD 1870—Interest. $60.90
187 7—Interent, 6090
1878—Interest. G090
1875—Principal 870.00

$1,052.70

Excegs of paFments. ..ov.veeessans  IH2.70

The workings of the Resumption act
put the account in this shape:

Borrowed. Prid.
1878, 0 vnennss. . B8T0 18T0—Interest,
e 187T—Interest.
18TH—Interost. 00,44
1878—Princlpal’ 992,00

$1,101.08
Excess of PAYMENtS. ... iovniinsis  S2108

The excess of paylnents in the latter
casa Is equivalent to an annual interast
charge of $107.03, or 123 per cent, In-
gtead of the 7 per cent the farmer
agreed to pay, and would have paid
if the value of money had not risen.

This is entirely aslde from the ques-
tion whether gold iteelf was appreci-
ating durlng that perlod. We are tak-
Ing gold as the standard and meas-
uring the paper currency by it accord-
ing to the figures furnished in Secre-
tary Carlisle's recent circular of in-
formation.

The point upon which we should like
Information Is whether the gentlemen
who are now so solleitous about the
rights of the creditor pald any atten-
tion to this injustice to the debtor,
which was not a matter of theory, but
of mathematical measurement, and
whether they made any effort to secure
the insertion of a proviso in the Re-
sumption act permitting debts to be
pald on the same basis on which they
were contracted.

§62.86
00,58

“*FREE RIOTS.”

A McKinley contemporary &sserts
that ‘‘the Popoecrats had so little re-
spect for that great body of faithful
men who run trains, set signals, keep
up railroad tracks, ardd guard the lives
of milllons of thelr fellows, that they
dared Insult them with a promise of
free rioting as an inducement to vote
for Bryan."

Thia "free rioting" legend ls one of
the numerous libels on the Democratic
platform and its leading framers which
have been so diligently cireulated ever
since the Chicago,:Convention that
many who repeat them have doubtless
come to belleve them. It is llke the
description of Governor Altgeld as “an
avowed Anarchist,'™ because he par-
doned certain Anarchlste who had been
imprisoned for a erime he thought they
had not committed; which Is as If Gov-
ernor Morton should be spoken of as an
avowed assassin because he has par-
doned some men imprisonedion doubt-
ful charges of murder,

As regards the free riot matter, our
contemporary furnishes the antidote to
its own aspersions by printing the
clause in the Chicago platform upon
which they are based. It s this:

We denounce arhitrary mterf.irenee by
Federal suthorltles In Joecal affairs as a
violation of the Constitution of the United
States and n erlme agalnst free institu-
tlons, and we especlally object th govern-

ment by Injunction as n new and highly
dangerous form of oppression.

That s all—merely a demand that
order shall be malintained as far as
practicable by the local authorlities, ac-
cording to our traditional habits, with-
out arbitrary Federal interference, and
that persons accused of erime shall
have thelr anclent English and Amerl-
can right to a speedy and impartial
trial by juries of the vicinage. When
the propoeed Constitutlion of the United
States was under discussion in the Fed-
eral convention, what would Alexander
Hamllton have said if some timid con-
gervative had asked him: “Is there not
danger that your new central govern-
ment may interfere uhwarrantably In
the police administration of the States,
and that your Federal courts may un-
dertake to deprive cltlzens of thelr
right to jury trials?’ He would have
laughed at such a suggestlon, and
pointed out how absurdly Impossible
any ufurpation of that sort would be.
But the Federallats of to-day are con-
glderably In advance of those of Ham-
{Iton's time.

*
“A man who for the past ten years
has voted the Demogcratic tleket in the
State of New York is beyond pray-
ers,” remarked Candidate Black in the
speach that gave him his nomindtion.
As such*Democrats are already outside
the pale of salvation, and have nothing
more to lose, they may decide to get
what fun they ean out of lite by giving

LB
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A Week’'s Politics.

By 8. E, Moffett.

The mest sizgnificant event of the week
has been Mr, MeKinley's frank ndmlsslon,
ln his letter of neceptance, that the war is
over. More fmportant to our natlonal wel-
fare than any deeislon that may be renched
about money or tuxation Is the fact rhat
there Ig no longer-an anti-pattiotic party,
whose stock In trade |s the inflammation
of sectionnl hate, the ohstructlon of na-
tional reunlon nnd the dissipatioh of the
strength of the Republle lu lnternal wran-
gles. No country of less robust vitallty
than ours conld have survived a polley so
Insane na that which the Repnblican party
pursued toward the Bouth from 1866 to
1800, and to some extent Inter. During the

war the epnemies of republlean government
all over the world predicted that the Unlon |
conld never be restored. They anld thnli
even If it were possible to conquer the !
South by milltary force 1ts heart conid |
never be won back, and that It wonld
never again be a source of sireugth to the
Union, but always a sullen Poland, to lwl
held down by armed ocenpntion, and ever
rendy to weleome forelgn ald In 8 new re-
volt. The most sangulne patriots in the
North dreaded the possibllity of such an
outconie, but they cherlghed the hope that
Ly patlent and loviog efort the resent-
ments of civil strife might be bealed, and
the defented Southerners might become
Americans In henrt once more, as thelr
fathers had been when Welllngton's veter-
ans fell before their eotton bales at New
Orlenns. “With mnallce toward none, with
charlty for all,” sald Lineoln; “with firm.
negs In the right, as God glves us to sep the
right, let ug strive on to finish the work
we are in—to bind np the nation’s wonnds;
to care for hlm who slinll have borpe the
battle, and for hls wldow, ang his orphan;
to do all which may achieve and clierish a
Just and Insting pence among ourselves and
witl all natipns.”

The progress of reconcilintton in the
South was more rapld and complete than
the most enthusinsgtle friend of the Unlon
coulid have dared to hope. The soldlers of
Lee and Johnston took the oath of alle-|
glnnce not only with thelr lips; but with |
thelr hearts, and asked nothing hetter than |
t chance to show their renewed loyalty to
their fathers” flag. And then was witnessed
the extraordinary speectacle of Lincoeln’s
party rejecting the proffered reconcliintion,
striving to tear open Instead of to “bind up
the natlon's wounds,” prolonglng for a
quurier of a century an estrongement that
ought to have ended In flve yenrs, ana
teaining o pew gencration In animositles
that pught to have died with the old one.
But for the fortunate existence all this time
of a natlonal party devoted to earrylng out
Lineoln's polley, which his own assoclates
had abandoned for one of sectlonal rancor,
the damage to the Unlon might have heen
frreparuble—the edges of the rift might have

hardened wuntll they could never have
jolned ngain.
As it s, that danger I8 over. Mr. Me-

| metals fo expand the curreney.

Kinley has officlally recognized the obliter.
atlon of Mason and Dixon's line and the

dent In the bloody shirt.,' The logical
requel of thls admisslon will be the nomina-
tion of n Southern man for President oe
Viee-President by one or both of the great
parties In 1000,

Now that the old sectlonalism Is dead,
the new séctlonallam, which strives to ar-
ray the East agolnst the West and South
on the mouey question, Is mot ltkely to
fare much better. The West understands
the East better than the Hast understands
the West, becnnge 20 many Western people
are Hn,ﬁ;emers icansplanted, and so many
others muake frequent Bastern journeys
and continually read Eastern books, perlod-
icals and newspapers. Henee the oppor
tunity for a sectional propagnnda, based
on the lick of sympathy that conies from
jgnorance, 1s grenter licre than In the West.
Bnt even here the artempt to rouse a
spirit of, disunion has been a failure. In
the lnst number of the Ninetsenth Century
Mr. W. I. Alden ventures to say: *“When
the sllverites gnln possession of the Federal
Government, the Enst must submlt, with
what grace It can mugter, to complete and
hopeless bankruptey: or It must withdraw
from the Unlon, end endenvor to maintain
its Independencs by arms. It may fall, as
the South falled . generation ago, but It
will nt least have perished honorably, and
its skirts will be free from the stain of
fraud and robbery with which the West
will have blackened the Federal Unlon.*
Mr. Alden is practleslly u forelgner; he has
been out of the Unlted Biates for slxtesn.
yeurs, and his treasonable ravings awake nuT
echo In the Bast, abont whose present con-
ditions he ls as ignorant as he 18 of those
of the West. Mr. Bryan's triumphnl tour
throngh New York and Penneylvanla proves
that the contending forces In the present
campaign are not rapnged on geographleal
lines. Unfortunately for Mr. Alden’s scheme
of an Eastern secesslon, the men that
share lls  sentiments are the kind that
never fight. The Bastern citlzens of the
port that form the rank and flle of armles
are mostly ocenpied Just now In cleeriug
for Bryan. ‘This fact is a sufliclent assur-
anoe that election day will leave us with a
tnited republie, and that no new internal
¢rontler will be drawn to take (he place ot
the obliternted Mason and Dixon's line.

The J esters’ Ghotus.

“Eternal vigilance,'* shouted the orater, *“a
the price of Hberty.™

The woman electorate exchamged glunces.

sThat is the eame price as last year,”" ther
remarked, and shrugged thelr shoulders.—Detrolt
Tribune.

Mr. Billings took ap his enp of wlat the
landindy called ooffes, tasted It, sniffed at It
and set It down.

“‘Havq you anrthing to say against the coffes,
Mr, Billlnge?" ssked the landisdy.

“No, ma‘am,'’ answersd Billlugs, ‘I pever
speak {11 of the absent.”—Indlanapolls Journal

*1 trust your busbond is a Christlan, 3Mrs.
Bjnmes,'* obmerved the pastor, who was maklug
a eall,

“Well, yes," roturned Mrs, Bjames, somewhat
healtatingly. “‘He's very amuteurish as yet, but
1 bive bopes of him."'—Chicago Tribune,

“YWhen he was takon out of the water,'” sald
Me, Wipedunks, in describlng the accldent after-
ward, “‘Isaw It was too late. We called a doc-
tar, though, and he spent twe hours trying to
restore vituperstion, but it didn’t do any good."
—Uhicuge Tribuoe.

*1 thonght, Allee, thai yon were engnged to
Harry Smith, and now I hear yoo are golng {o
marry his father.”

‘“Fhat's right, Maude. The old gentleman
sald he could support only ene of us, and I de-
¢ided to be that ome, aud took the wldower.''—
Detrolt Froe Presa.

“You talk wlwout Deascon Boneset’s  virtues!
Why, they tell mea that tho last time he went
‘to New York he painted the town ped.'”

the Democratic ticket just one more

virtne, shenldn’t 1t 9" —Cleveland Plain Dealor,
o (MR, 4 -

tact that there Is not now “one more Presi- | 2
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These were prices In the London bullion
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SOME QUESTIONS ABOUT SILVER

Answered by Champions of the Foremost Organizations Supporting Free
Coinage or Gold Monometailism.

QUESTION OF THE DAY:
BIMETALLISM—What Is It7 Has It Ever Existed 7

For the American Bimetallic League
(Bimetallism).

IMETALLISM I¢ the free anid full use !
B of both gold and sliver ns parts of the |
currency. In a restricted sefise we
wonld again have blmetalllsm M half the
nations again used silver and the other half
gold, for this would pfevent the falling
prices and business stagnation due to in-
ternational monometallism. Buot blmetal-
ligm, In Its most complete sense, means not
oply the restortion of Lioth metals to the
world's currency, bot thelr use In ordl-
uary business trunsactions at par with each
other,

No one denjes that down to 1873 the
world refained the unrestrieted use of both
Monomer-
allists, however, deny that the Lwo metals
circulated at par with each otber In the
sume country. The more moderste among
them—such as the monometnlllst members
of the British Gold and Silver Commission
—adinlt that the demand for both metnls as
currency at a cerinin prloe tended to keep
tlhiem at that price. 'The more {mmodernte
monemetaliists, however, contend that the
currency demapd for the two metals had
uotling to do with their price, and thot
they simply huppened to Keep about their
coln value ag long a3 the frae colngge law
existed.

Monometallists ure fond of calllng atten-
tlon to the fact that when this country
mide the ratio of gold and silver 15 to 1,
Httle or no goid ecame to the mints, and
when, to favor gold, It ehanged the ratlo
to 16 to 1, Iittle or po sllter eame to the
mints. The reason for this {8 commonly
J_t».f: mngtated, becanse It furnlghed  evi-
dence of the power of another nation, with-
out an Interpatlonn! agrecment, to main-
tnln the legal ratlo hetwean the two money
etals. The market ratio of gold to sliver
was higher than 15 to 1, and lower than
16 to 1, because the greatest coln uging
nation in the world received the two metals
Into her eurrency nt the ritlo of 15%% to 1.

It our moncmeralllst may still contend
that the vilue of gold and sliver was not
precisely the same even in France, and
that the Fronch traditions are mistaken,
Mr. Robert Giffen upon this polni calls
attentlon to Soetheéer's tables shdwing the
varintions In the valte of gold and siiver
in’ the London market during the seventy’
years (1803-1873) the French free colnage
law was In operatlon. The extreme fig-

ures for the (iTerent decndis were as fal-
Inws: ~

T808, . veaiis 1104118400 .., 00 vave s 1—=16.TH
1908, ... vaee s I=T0ESIIRI0, . .0v v aes 116,78
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market, aud Mr. Giffen presents them as
evidence that goll and allver colns were
not st per in France. Yel, during all this
period, there never was a time when the
difference between the French mint price
and the Leondon price more than equalled
the cost of shipwent to Franee and the
charges at the French mint,

Sllver colt was always at parp with goid
In France. The price of elther In London
never fell below the point at which It be-
ecame in the slghtest degree profitable
to melt French coln and ship it to Lon-
don, If further evidence be needed, It'
miy be found In' the fact that every year
both gold and slver swere brought to the
French mints and ooined, though the
charge for colning gold was (untll 1845)
thred-tenths of one per cent, and the
ohntge for eoining silver was one and one-
half per cent. In 1883, when. Mr. Giffen
gays that the premiom on gold in London
avernged 1.6 peb Gent above the French
lognl vates, $1,500,000 In gold was brougit
to the French mints aud pald the mint
charge [n order to obtaln the interest-bear-
lng and debr-paying privileges of money.
To say that so much gold would. hitve been
bronght to tue mints under these condl-
tlons if gold had a bulldon value greater
than lts coln value, ls to say that the
French buillon deslers were out of. thelr
senses then.

[t Is true that when plther gold or sll-
ver was demanded for export, the bullion
denlers demanded o slight preminm for
tha metal wanted, but this premiom was
never so great as that received by’ the
bullion dealers of this city for sliver cur-
rency {n Avgust, 1803, Yet, in that month,
ai every one remembers, when these deal-
ers were selling silver currency at a premn-
fum of one per cent over gold and three
or four per cent over certified ® checks,
checks, gold and sHver ‘were all at par dn
ordinary buslness transactions. | J#

So it was In Fronce. The size of the
premiums asked for efther metal by the
bulHon deéalers always fornished evidence
that the two metrls werg at par in ordinary
transactions,

When the Australian and = Californian
discoveries, In 1848, turned a verltable flood
of gold upon the mints of France, the
banking element predicted that the Govern-
ment ratio conld not be malntalned. ‘The
produet of gold, they polnted out, hud in-
cronsed tenfold; the Inbor cost of mining
goid had been reduced to much less than
one-half, Gold therefore, they sild, must
be demonctized or Franee would have a
fitty-cent dpllar, The French free colnage
law wns malutalned, gold contlnued to be
admitted to the currency and Its value
eould fall mo faster than the value of all
ourrency, whether gold or silver fell, Four
years after the “Hood” of gold began,
Chevaller, the greateat of the mono:
metnlliats, deseribed the workings of the
law as follows:

One s surprised at first that a pro-
duction of gold so vast, so colossal, A8 has
been noted, ln comparison with what had
been seen before, has not yet caused a lower
ratlo of gold to the other precious metal
* % o Tiut there ls intervenlng a power-
ful cause which temporarily holds back
gold In Itz fall. France offars thus far an
{ndefinitely great market upon the basis
of 1 kllogram of gold for 1514 of allver.
For the stranger who owes & Frenchman a
eertain pumber of francs—that 1s, a cer-
taln number of tlmes 4% grams of sliver—
aequite himself legally by giving him a
quantity of gold 133 tlines ns small. When-
ever the merchant In  preclous metals
wlkhes to exchange his gold for silver, he
obteins almost the same terms; for, In ad-
dition to the quantity Indicated by the
ritlo of 15 to 1, he has only to pay the
premium, and by forc¢e up fo this present
that hae been slight, #nd must remaln 8o
for some time yef, for a reason ansy ‘fo
percelye.  Ho long as there remains much
gllver In Franee, people residing there, to
whom (he ploces of melal come, onght to
esteom themselves happy to exchange It
for gold at a premium very small over the
rallo established by the law of 1503, sinoe
for the payments they have to make they
¢annot. make thelr oreditors take It for
more than the proportion of gold Indieated
by the law, 1 ta 154 For the spne redson
1t will he impossible at London, at Brussels
gud Hamburg, at New York. or any place,
on the genera! market for gold to bhe worth
much less than 16 iis weight In silver.

How any ons ean rend this and malntain |

that the French Inw did not malntain gold
!n‘:l Sl];ﬂl‘ et this l'e%l ratlo for all ordk
. busly transactio

| evidence

For the Sound Currency Comniitiee
of the Reform Cluh.

(Gold Standard.)

among blmetalllsts, Loth as to how

| Little Johnny’s Notions.

Submitted by Ambrose Bierce.

M, Dvily, the Fat Butcher, Erpounds a
Buoreavement—"The Stomach Ache as o Cu-
tannous Disordor—The Early History of
Mr. Jonnice, the Gontlenan with the
Haoden Leg—Hix Erperience ag a Speclal-
it Physician — What  Really Ails the
Country—"Two Doctors of Bombay—The
Capgtive Doty Mho Was Mot a Communi-
canl—Girls as the Seum of the Edarth—
The Engutfing Smile of the Hop-Toad, eto.

Ole Mister Brily, thats the fat buteher,
he sed, “Johany, be you & Denicrat or &
Repubean®'

THERE Is great divergence of opinlom

to' produce bimetwilismn and as 1o
what it Is when you get It, Perbaps half
G_f- them counsider bimefnllism as the con-
current eireulatlon of both gold and silver,
at a fived raflo, hy weight,

This and nothing else is bimetalllsm, ac-
eording to Dy, B, Benjamin Andrews and
nccotdlng to offielal oplnlon Ak expressed In
the colnage ncte of 1878 and 1803, “The
parlty In value of the colus of the two
metals” must be maintained “at all times
In the markets and in the payment of
debts,* Of conrse, If the parity of value
ia not maintained It the mnrkets, the two
eolns will not elrenlate conouerently, In
thls case we might bBave legal or (heoretl-
enl but not actunl bimetalllsm. Thus Mex-
loo, the Central Amerlean States and Japan
coln both metals free (except for eolnnge

charges) and In unllmited quantities, yet |

no gold elrenlates In these countrles ex-
cept at a premium of nearly 200,

General Francls A. Walker and others
of our economlsts think that If debtors
were given the privilege of paying in either
of the two metals we would not hava coin-
current elrenlation, but an  alternating
standard, which, by nlways putting the
greatest demand upon the cheaper metal

(It Iz undisputed that debts wonld be pald |

in the cheaper money) would make “‘the
variationg of value more frequent, but re-
duced In extent, Instead of violent fluctns-
tlons, gentle osciliatlons about a fixed lne”
This ia the position of M. Wolpwski, I'ro-
fegsors Jevons, Roscher snd Raun. Others,
such as M. Cernuschl and 8. Dana Hor-
tot, accepl the alternating form of bimetals
lism, but assert that concerted action by
several great natlons would give absolute
stabllity of vilue o both metals.

Mr, Bryan and most of his supporters
who are competent to define their positions
fccept  bimetalllsm of any kind, Mr.
Bryan and Mr., Bland “belleve” that this
country acting alone ean  malntsln the
parity at 10 to 1. Dr. Andrews now thluks
It possible, though It might give us a
shock at first. Only twp or three yesrs
agn he was certain that it wounld result in
awful ruln and suffering for us fo attempt
the Job alome.

Having seen that blmetalllsm, as It ex.
Istg In the minds of professors aua poll-
ticlans, is 2 very uncertaln sompetllng, we
pre prepared to say that it Is also very -
luglve and delusive; In fact that, like the
mythleal bag of gold at the foor of the
ralnbow, It has never exlated, except theo-
retically, ns {n Mexico at present. Lok
Ing over the factg of history we find no
that legislatlon has hid &ny
tendeney to produce bimetalllsm of any
kind.

In anclent times there were no legal
tender laws which attempted to fix ratlos
The ratlo of gold to silyer varled from 1
to 4 to 1 to 11 previous to the dizcovery of
America. Up to 1700, all of Europe was
on a @liver basis. Except that Englad
was thon attempting to wmaintain a double
stnudard, the ratio of the two metnls was
left to shift for ltself. The great onfput
of both gold and gliver changed the ratin
to 1 to 12,05 In 1820, By 1792, the ratlo
had changed to 1 to 1517, England had,
alnee about 1000, been wvainly uattempting
to .edtablish and malntain a ratlo.  She
gave up the Job In 1798, and relleved her
mannfacturers and working people of much
suffering eaused by uncertnlnty as to the
value of her coins, Instead of falling, the
prlee of sllver rose from 1708 fo 1802, Iv
16808, when France, Belglum, Italy and
Hwitserland fixed the ratlo at 164 to 1, sil-
ver began to decline in value. In 1782 the
United States fixed the mint ratlo at 15
ta 1.

Space will not permit us to do more than
to summarize the resulfs of all attempts at
blmetallism. In 1882, Mr. C. P. White's
select committes of the Houise on colns
sald In a report, June 30: “The commlttee
canuot “ascertain that bdth metals bhave
over clreulsted  slmultonpeously, con-
carrently and  Indiscrimipately, In any
conntry where there are bunks or money
dealera,”  TUp to 1834 no gold cireulated In
tlils country. The rutlo was then changed
to 16 to 1, and from 1834 to 1873 no sllver
cireulated here. 'This was an “‘alternating
bimetallism,” that alternated only once In
eighty years, and then only when the legal
ratlo was changed. . Durlng this time the
price of silver showed no tendency 1o bring
the niarket ratio back to the coluage ratio.
From 1792 to 1834 It travelled awiay from
the ‘colnage fatio ln one directlon.  Tm-
mediately the ratlo was fixed a ltfle
ahend of the market ratlo, the price began
to travel in the opposite direction:

Franee hiad no better luck, though the
market ritlo crosed the colnage ratlo often-
er than In this conntry. Individual nationg
belng unable to malntaln n dxed ratlo, the
Latin Unlon made the attempt in 1§69, Tt
gave up the job nine'years later when the
price of sliver began to fall rapidly.

Barly in the century the clvilized coun-
tries began to drop sliver as the standard
of vilue., This cansed 'a demand for gold
which, I spite of the greatly incressed pro-
duction slnce 1840 and 1850, prevented the
ratlo from varying greatly. The great ex-
pansion of frade abont 1850 can=ed a still
greater demand for money, and also helped
to stendy the ratlo.  The wonderful output
of siiver In the early seventles from the
Comstock and other mines at last told on
the tatio, and It soon crossed the 17 to 1
point, probably never to return,

Mr. W. A. Shaw, In his excellent work
on ““The Hlstory of Currency.” thus sums
up the situatlon: “The modern theory of
blmetalllsm ls almost the only Instance of
a theory growlug not out of practice, rest-
{ng not on datn verifled, but on data falsi-
flad and censure-marked, No words can be
too strong of condemnation for the theorlz-
ing of the himetnlllst who by sheer imagin-
Ings tries to justify theoretically whit has
falled in five centurles of history amdl to
expound theoretloally what has proved
{t=elf Incapable of solution save by cutting
and casting away."”

A Goldbug Contentlon.
[Memphin Commerctal Appeal, |

Tha Inst goldbug contention Is that silver wos
demonstizod becnyss 1t was too denr.  Well, gold
in rather dear now, lan't it}

Impossible Transmutation.
~ [Detsolt Tribune. ] ;

The gold folks ywill eventunily dlscover (ot
mero talk will ot make a silk Lat out of

us passes compre:

& -Jf-'-' M

| crown of thoeas.

1 '.I i |
L -4 \ . [ fab
=y T g

| Then I spoke up an sed, “Ime a Reo-
pubean, an my father he I8 & Other one,
| Jest lke me, but Unele Ned he I8 8 Dem-
(evat, cos the bethens In thelr blindnesses
bows down to wooden stone, but Mister
Pltohel be Is o good man an preeches hel
fipr."”

Then ole Mister Brily he sed, ‘““Jobnny,
you' have swore, an i I was yure father I
wude lay you a cros the choppin block an
glve you the gum dastddest lam  bastin

wich you have ever seel’

Then T sed wy dident he Inm baste his
boy Jnek, wich 4 the wicked saller, cos ha
swonrs an choose tobako an evry thing,

Mister Brily he thot a wile, an looked

| reel sorfle, lke his hart was broke, an

bimeby le sed, “Johuny, yon have tutched
me on n sore spot, bot I forglv “you, cos
yu are not n father yure owmn self, but
wen you arve, then you wil kanow how
sharper than serpings teetha It is to have a
clifle gro up an git too big for to lek. My
boy Jack bis ben that way now for .slx long
il years, but his Uitle slster Emmy,
thank Heven, i stil a grate cumfort to her
ole fathiér wen he Is mad.™ ;
But If T ¢eteh him lekln her Ile jest dn

| ble wy fist up an go rite up to bim an fetch
him one in the suoot of bls nose, an holler
hooray, cos Ime real brave, but little
Summy Doppy he has got meesles, an thats
wy I 54y man wich Is born 4 wooman s a
few days an ful of trubble. But Billy,
thats my brother, he says If he had got
meezles he rather have the belly ake, cos
that is a cotalnious dsorder, but meezles
I8 the Ttel.

A1l now Ile tel you n story a bout Mister
Jonnlee, which has got the wuden leg, cos
be tole I to me. One tlme wen he was &
yung man he studed for to be a doclktor,
Migter Jonnlee dif, but his father was
rleh an Mister Jonniee wudenf dockior, but
Jest lyed on the ole man: After & whe
the ole wian he got tired Arst, an he ged,
“Thanl,' cos that Is Mister Jonnlces give
name, “1f you wil go sum were out of my
site and ear ring and set up for & docktor
Ile sport you for Glye years wile you are
gettln onto yure fests, but If you wont you
jekt skip an do the best you van.!’

Dani he said It wis 1 wiek, an he went
to New York an stavted a docktor shap,
an bis fabher sent him ten thougen hunderd
dollars cvry munth, an was dlited, cos
Trunl rwote him that he was getfin on first
rate and hndent mever lost a pashient.
Wen the Gfve yenrs wad prety flear up the
ole man he went to New York for to see
lis sum, an called at his doekior shop
down by the Clty Hol. -An this is the slne
wich he see on the dore:

“Dail Jonnlee, M. Dy Meezler. Ofice
Ours 3 tod P M., Fritvs., Pashients Must
Giv Refernces, fin No (ase Todk If Broke
Out. Leay Ordets at Tim Doolens Coal
Naed, Bost 87 8t. Ten Dollars Dpossit Re-
dulerd on All Orders, for to By Camomile
"Ten." E

But my sisters ying man he Bays the
rasolest doctors in the wurld I8 the fellers
wich Is 4 docktbr in the country wen there
Wint o thing the matter with it only but .
Jest thelrselfs.

My unelg Ned, wich hag ben in Inly an
overy where, lie says one time In Bumbay
fie was sick hlz own self, an was took a
hospittle, an vite long slde of hlm was &
natif nlzger wich was elek too, One doy
there was o new docktor come from Lundon,
ang was glve charge of thelr ward. The
heil docktor ke sed to the new docktor, the
hed docktor diil =& ‘lpoken 8t uncle Ned,
wich he thot was a sleep, ] gess thera
sent siuel the matter with -that white
galoot, but fhls natif nigger heds n mity
desprit case of canser aof the stumack.”

The new doektor ke Inked at the natif nig-
gors tung, an felt hls pults an bammered
pim on the'spine of hls back bones, an wed,
“Yos, In decd, I wude have knew ‘that if
you hadent sed a werd, but Tme mity goud
it canser of the stumseck, #n can keep the
| suterer slife as long as any boddy In the
Llzness.'”

S0 the new Gocktor he treateq the natif
nlgger all he kanew how for a hont.a week,
fhen one day the hed docktor he cum In,
an seeld 1ncle Neids eys shot, he sed to tha
other one, “Sec bere, Tme reald T made &
{atle mistake, T ben a kil at my bopk.
an' 1 fipe that the natlf nigger wich T tols
you bad eanger of the stumack hisent ;;nt‘
I, but hus-got totle praillsts. You must
clinge the trestment renl quiek.'" - £

Then thie new docklor he shuke his ‘hed
ai luked real sollem out of his 2 eys, an
ged, “Theres a feerfle sponchibiity onto
vatt, but It f2 tao late for to change the
?remmum. Tombid, too bad!” "1 *

Phen the lied dockior tie sed, "Wq‘t. is the
pore felley ded?’ s s

The new doetor he shuke iz hed & other
tlme, offie sad, an sed, “No, In deed, In ths
iuterest of our noble science 1 wish he was,

Fle has ran away!™
l§nck Brily, wich Is ole Mister Brily the
fut butchers boy, he run a way an went to
son, an one time he wis slilp reck an thre w
on & Hand were there was no bmjﬁy bt
entinibles. They tuke Jake to their n:ﬁ
sed, “Hers ls one of themogods, wich
have eot, wot shal we do with bim?* =~
The king he sed, “Jest hang onto him wile
we wurshlp bl a swhile =i
80 2 of them held Jnck wile shﬁ'klng-an.-n!
the rest they erolg on their-beligs be fore
fiim, wn kunocked their heds pn the ground,
an wns mlghty Pinuu. So Jack he kie
the oy of (he kings back, and fetehed the
Primipster g hot one under the ear, an
mnds hls selfn holy terer. Jest like he vmi
a shure enugh god. Thay glve him a big
pliy honse for to lve lu, an ol the calte sn
eandy wieh he eude eat, no he never bn:ﬂ;:;p-
mneh fun in his life. But one daya can g
wielh ende tdllk a lttle Hoglish he cum to
Jack the canible dld, an sed, “Please, Mister
| (2odl, 1 gess you bettey swim over to dgt-
| gusker tonite. You see we nre hethens,
'gnt we hiuve lernt a few frils of the trus.
faltl. un 'the king an the prensts haye de-
Jelded that to morrow we will celebrate:
feusut of the Ukirist In our simple, primEie
wiy, wieh is mity reelisticle.

S Taek ho says Le took to n life on étn
otlon wufe ngnin, but wot ol that canibled
rigmy role wis about is wot floors me.

ulster she siys it ls whicked hoy
to play uker, but Franky, thats the haby,
he owls ke he wie o kioty, ‘an puts i
stioky hanids onto fokes faces, un fmaslies
Jukin glases, on eats mud, an she snye be ls
# #iniel totsy wotsy, an thits vs‘lv sy gerla
{5 the skum of the erth an shal be flang In
to the lake of fer an brim stone, I€ T
nogorl 1T rather be 4 hop tode,, ‘an
lop tode sees oy he holes 1t with his gllt
ey ey, un bime by he ducks his Ned o dttle,
an Wimebes hils back, dn smiles, Then h
laoks up at you mity =sober,
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